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MHCommercial Real Estate Fund Sells Upscale Myrtle Beach, SC

MHCommercial Real Estate Fund Sells Upscale Myrtle Beach, SC Retail
Shopping Center for $6,350,000 ($352/SF)

West Palm Beach, FL - MHCommercial Real Estate Fund, a South Florida based real
estate private equity fund launched by principals of leading South Florida
Commercial Real Estate firm NAI Merin Hunter Codman, has completed the sale of
Prince Creek Village an upscale Myrtle Beach, South Carolina shopping center for
$6,350,000 ($352/SF). Prince Creek Village, located at 11920 SC Highway 707,
Murrells Inlet, South Carolina, was one of the first acquisitions made by
MHCommercial Real Estate Fund in September 2019. MHCommercial Real Estate
Fund currently manages two investment Funds, MHCommercial Real Estate Fund |
and Fund II.
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Championship Myrtle Beach Golf Club and a premier 2,500 residential community in
Murrells Inlet, a renowned suburb of Myrtle Beach. Through the dynamic
partnership between MHCommercial Real Estate Fund and their property
management firm, NAI Merin Hunter Codman, MHCREF was able to implement a
property improvement plan that allowed it to lease all vacant space, renew existing
tenants and significantly grow rental rates, thereby completing its business within

the investment's 5-year time horizon.

MHCREF principals Neil E. Merin and Jordan Paul stated, “We were pleased to
successfully complete our business plan for Prince Creek Village. This investment
exemplified our strategy of adding value to well-located assets with great tenants in

fast growing Southeastern markets.”

About MHCommercial Real Estate Funds

MHCommercial Real Estate Funds, www.mhcref.com, provides risk-adjusted
returns through investments in a portfolio of high-quality commercial real estate
assets. MHCommercial Real Estate Fund | was established in 2019 by the principals
of NAI Merin Hunter Codman, one of the most successful full-service commercial
real estate firms in South Florida. MHCommercial Real Estate Fund Il was formed in
2022.

About NAI Merin Hunter Codman

NAI Merin Hunter Codman, www.mhcreal.com, is one of South Florida's leading

commercial real estate firms with over three decades of experience advising clients

https://web.bocaratonchamber.com/news/NewsArticleDisplay.aspx?articleid=2424

| You
fRingv I

2/3


http://www.mhcref.com/
https://www.mhcreal.com/
https://outlook.office.com/local/path/file://dellserver/Brokerage/Broker%20Admin%20Shared/Press%20Releases/2013/www.mhcreal.com
https://web.bocaratonchamber.com/contact
https://web.bocaratonchamber.com/contact
https://web.bocaratonchamber.com/contact
https://web.bocaratonchamber.com/forms/42
https://web.bocaratonchamber.com/forms/42
https://web.bocaratonchamber.com/forms/42
https://web.bocaratonchamber.com/portal
https://web.bocaratonchamber.com/portal
https://web.bocaratonchamber.com/portal
https://www.facebook.com/pages/Boca-Raton-FL/Greater-Boca-Raton-Chamber-of-Commerce/103368648567
https://www.linkedin.com/in/bocachamber
https://twitter.com/bocachamber
https://www.youtube.com/channel/UCuvy_dSIQCkOG8kckyk5aQw
https://www.bocaratonchamber.com/
https://www.bocaratonchamber.com/the-chamber.html
https://www.bocaratonchamber.com/welcome.html
https://web.bocaratonchamber.com/search
https://www.bocaratonchamber.com/advocacy.html
https://web.bocaratonchamber.com/events
https://www.bocaratonchamber.com/platinumserviceawards.html

11/12/24, 9:08 AM

Boca Raton News | Boca Raton | Greater Boca Raton Chamber of Commerce | Boca Raton, FL

Contact | Join | Member Login

Ei south palm beach county

Raton and Palm Beach Gardens.

Thanks to Our Sponsors

EAU

ALAMSCEN TER 103
FNTREFRERFURSITR
Lol o fue s
e el

Office

DEPOT

You
£ Qin} v it

TRUIST

Copyright Boca Chamber. All Rights Reserved.

1800 N. Dixie Highway, Boca Raton, FL 33432
Phone: (561) 395-4433 | Fax: (561) 392-3780 | info@bocachamber.com

-

You
fQin) v T

THE CHAMBER WELCOME BUSINESS DIRECTORY
ADVOCACY EVENTS
PLATINUM SERVICE AWARDS LUNCHEON BOYNTON BEACH
MORE...
(S DOWNTOWN
SPREER BOCA
DISCOVER
THE PALM BEACHES
FLORIDA

WELLS
FARGO

& Personify

https://web.bocaratonchamber.com/news/NewsArticleDisplay.aspx?articleid=2424

3/3


https://business.fau.edu/centers/adams-center/
https://business.fau.edu/centers/adams-center/
https://www.bdb.org/
https://www.bdb.org/
https://www.facebook.com/PalmBeachesFL/
https://www.facebook.com/PalmBeachesFL/
https://www.downtownboca.org/
https://www.downtownboca.org/
https://www.officedepot.com/
https://www.officedepot.com/
https://www.truist.com/
https://www.truist.com/
https://www.wellsfargo.com/
https://www.wellsfargo.com/
https://yeausa.org/
https://yeausa.org/
mailto:info@bocachamber.com
https://www.facebook.com/pages/Boca-Raton-FL/Greater-Boca-Raton-Chamber-of-Commerce/103368648567
https://www.linkedin.com/in/bocachamber
https://twitter.com/bocachamber
https://www.youtube.com/channel/UCuvy_dSIQCkOG8kckyk5aQw
https://www.memberclicks.com/
https://www.memberclicks.com/
https://web.bocaratonchamber.com/contact
https://web.bocaratonchamber.com/contact
https://web.bocaratonchamber.com/contact
https://web.bocaratonchamber.com/forms/42
https://web.bocaratonchamber.com/forms/42
https://web.bocaratonchamber.com/forms/42
https://web.bocaratonchamber.com/portal
https://web.bocaratonchamber.com/portal
https://web.bocaratonchamber.com/portal
https://www.facebook.com/pages/Boca-Raton-FL/Greater-Boca-Raton-Chamber-of-Commerce/103368648567
https://www.linkedin.com/in/bocachamber
https://twitter.com/bocachamber
https://www.youtube.com/channel/UCuvy_dSIQCkOG8kckyk5aQw
https://www.bocaratonchamber.com/
https://www.bocaratonchamber.com/the-chamber.html
https://www.bocaratonchamber.com/welcome.html
https://web.bocaratonchamber.com/search
https://www.bocaratonchamber.com/advocacy.html
https://web.bocaratonchamber.com/events
https://www.bocaratonchamber.com/platinumserviceawards.html

