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MHCommercial Real Estate Fund Sells Upscale Myrtle Beach, SC
Retail Shopping Center for $6,350,000 ($352/SF)

West Palm Beach, FL - MHCommercial Real Estate Fund, a South Florida based real estate private
equity fund launched by principals of leading South Florida Commercial Real Estate firm NAI Merin
Hunter Codman, has completed the sale of Prince Creek Village an upscale Myrtle Beach, South Carolina
shopping center for $6,350,000 ($352/SF). Prince Creek Village, located at 11920 SC Highway 707,
Murrells Inlet, South Carolina, was one of the first acquisitions made by MHCommercial Real Estate
Fund in September 2019. MHCommercial Real Estate Fund currently manages two investment Funds,
MHCommercial Real Estate Fund | and Fund 1.

Tom Kolarczyk and Andrew Jomantas of JLL Capital Markets in Charlotte, NC represented the seller,
MHC Prince Creek Village Owner LLC, a subsidiary of MHCommercial Real Estate Funds. The purchaser,
Prince Creek Investments, LLC, is an affiliate of Zapolski Real Estate, LLC.

Prince Creek Village is a 100% occupied, 18,035-square foot, Publix “shadow anchored”, retail shopping
and medical center located adjacent to the TPC Championship Myrtle Beach Golf Club and a premier
2,500 residential community in Murrells Inlet, a renowned suburb of Myrtle Beach. Through the dynamic
partnership between MHCommercial Real Estate Fund and their property management firm, NAI Merin
Hunter Codman, MHCREF was able to implement a property improvement plan that allowed it to lease
all vacant space, renew existing tenants and significantly grow rental rates, thereby completing its
business within the investment’s 5-year time horizon.

MHCREF principals Neil E. Merin and Jordan Paul stated, “We were pleased to successfully complete our
business plan for Prince Creek Village. This investment exemplified our strategy of adding value to well-
located assets with great tenants in fast growing Southeastern markets.”

About MHCommercial Real Estate Funds
MHCommercial Real Estate Funds, www.mhcref.com (http://www.mhcref.com/) provides risk-adjusted returns through

investments in a portfolio of high-quality commercial real estate assets. MHCommercial Real Estate Fund | was established in 2019 by the

principals of NAI Merin Hunter Codman (https://www.mhcreal.com/), one of the most successful full-service commercial real

estate firms in South Florida. MHCommercial Real Estate Fund Il was formed in 2022.

About NAI Merin Hunter Codman
NAI Merin Hunter Codman, www.mhcreal.com

(file://dellserver/Brokerage/Broker%20Admin%20Shared/Press%20Releases/2013/www.mhcreal.com)

is one of South Florida’s leading commercial real estate firms with over three decades of experience advising clients on strategic

acquisitions and dispositions and providing landlord representation, tenant representation, property management and construction
management services. The firm has expertise in all commercial property sectors including office, retail, industrial, multifamily, hotels and
land. NAI Merin Hunter Codman'’s client base includes some of the nation’s most prestigious institutional and private equity investors.
Operating as part of the NAI Global network, NAI Merin Hunter Codman can facilitate property transactions around the nation and the
world, serving as a single point of contact for its clients’ counsel and execution. NAI Merin Hunter Codman is headquartered in West Palm

Beach, Florida with regional offices in Boca Raton and Palm Beach Gardens.

###
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NAI Merin Hunter Codman
(https://business.palmbeaches.org/list/memb
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Melissa Mulcahy Director of Marketing
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Get In Touch!

(561) 833-3711

(tel:561-833-3711)¢/
(tel:561-833-3711)

401 North Flagler Drive
(https://goo.gl/maps/nJH4uBNDAhxnpyu9A)U:1j West Palm Beach, FL 33401
(https://goo.gl/maps/nJH4uBNDAhxnpyu9A)

= Chamber@PalmBeaches.org

ilto:Chamber@PalmBeaches.
(mailto:Chamber@PalmBeaches.org) (mailto:Chamber@PalmBeaches.org)

Additional Resources

Member Login (https://business.palmbeaches.org/login)
Join Today (https://business.palmbeaches.org/member/newmemberapp)
Contact Us (https://business.palmbeaches.org/contact)

Join Our Email List (https://Ip.constantcontactpages.com/su/JOROVz4/ChamberEmailList)

Stay Connected!

Join Our Email Newsletter! (http://visitor.r20.constantcontact.com/d.jsp?llr=mibptmdab&p=0i&m=1103155922188&sit=8yowe47eb&f=0b42a85c-c402-4bf8-
8ae2-472b514e0fa9)

|2| Interactive Map
(https://www.google.com/maps/place/Chamber+of+Commerce+of+the+Palm+Beaches/@26.7165911,-80.0509757,17z/data=!4m13!1m7!3mé6!1s0x88d8d688636bb4f9.:0x7 1aafc399ab 9’
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