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Director of Marketing
NAI/Merin Hunter Codman, Inc.

WEST PALM BEACH (April 20, 2026) — NAI Merin

Hunter Codman principals Neil Merin, Jordan Paul, and

Matthew Brown, through MHCommercial Real Estate

Fund II, recently acquired Shoppes at Victoria Square, a

109,000–square–foot anchored retail center at 1450 N.

Courtenay Parkway in the heart of Merritt Island, for

$16 million, or $147 per square footage.

The purchase was structured as a tenancy–in–common

with Ocala North Partnership LLC, led by Ted Lightman

and James O’Connor of Charles Wayne Properties Inc.

MHC Fund II was joined by Jim Scalo and Brian Walker of

NAI Burns Scalo, a full–service investment and advisory

firm, as co–investors in the transaction.

Shoppes at Victoria Square is currently 98 percent leased

and includes recently repositioned space anchored by

Burlington (NYSE: BURL), Five Below (NASDAQ: FIVE),

and Ulta Beauty (NASDAQ: ULTA) on long–term leases.

Principals of MHC Fund II said, “Victoria Square

represents a high–quality retail asset serving Merritt Island

and the broader Space Coast community. We will continue

to build on the positive momentum the center has recently

experienced, executing a business plan focused on introduc-

ing new offerings and brands that will further serve the

region and complement our expanding retail presence in the

immediate trade area.”

This acquisition marks the second Merritt Island

investment for MHC Fund II, following the Fund’s purchase

of neighboring Merritt Crossing, a 90,000–square–foot

grocery–anchored retail center, for $9.1 million in July 2025.

With the acquisition of Shoppes at Victoria Square,

MHCommercial Real Estate Funds has now acquired 10

projects totaling roughly 1.2 million square feet with

$265 million of transaction value since 2019.

Nicholas White, director of asset management, and Will

Rosenfield, acquisition associate, oversaw the due–diligence

process for MHC Fund II. Financing for the transaction was

provided by BankUnited, led by Amanda Pires and Lisa

Anderson. Stuart  Kapp and Jake Seiler of the Kapp

Morrison Aker LLP law firm represented the purchaser on

the transaction.

Avison Young’s Florida Capital Markets Group repre-

sented the seller, Victoria Square Partners LLC, with a

team that included principals John Crotty, CCIM, Michael

Fay, David Duckworth, Brian De La Fe, and Philip Shapiro.

NAI Merin Hunter Codman will manage the property, on

behalf of MHCommercial Real Estate Funds and third–

party owners. NAI Merin Hunter Codman’s property

management and leasing portfolio totals more than 5 million

square feet.

Leasing will be handled by Holly Carver and Lisa

Earnhardt of Rocket City brokered by eXp Commercial, in

collaboration with Bruce Corn of NAI Merin Hunter

Codman’s Retail Services Group.

l About NAI Merin Hunter Codman

NAI Merin Hunter Codman (MHC) is one of South

Florida’s leading commercial real estate brokerage, property

management, and investment firms. It was founded in 1992

and is headquartered in West Palm Beach, with offices in

Boca Raton and Palm Beach Gardens. MHC provides

landlord and tenant representation, investment sale

advisory, property management, construction management,

and related consulting services across all commercial

property sectors.

The firm’s property management division manages over

5 million square feet of commercial real estate across

Florida, serving a well–rounded client base spanning

institutional investors, middle market companies, and

growing businesses. As part of the NAI Global network, one

of the largest commercial real estate networks in the world,

MHC provides clients with seamless access to markets

across the country and around the globe, serving as a single

point of contact for their most complex real estate needs.

l About MHCommercial Real Estate Funds

MHCommercial Real Estate Funds (MHCREF) is a

Florida–based private equity real estate platform founded

by the principals of NAI Merin Hunter Codman. Through its

funds and predecessor affiliates, MHCREF has transacted

on over $625 million of investment value across a portfolio

spanning 2.4 million square feet of commercial real estate.

Building on this track record, the platform launched

MHCommercial Real Estate Fund I in 2019, followed by

MHCommercial Real Estate Fund II in 2022, targeting

value–add and core–plus investments across the Southeast-

ern United States.

l About Charles Wayne Properties

Charles Wayne Properties Inc. is one of Central Florida’s

largest and most active commercial real estate firms. It was

founded in 1978 and specializes in the ownership, develop-

ment, management, and brokerage of assets throughout the

Southeastern United States. The firm has developed and

managed shopping centers, freestanding retail, office

buildings, industrial parks, and residential communities,

serving a client base that includes nationally recognized

institutional investors, pension funds, and corporate

tenants. With a portfolio of about $250 million in assets,

Charles Wayne Properties offers a fully integrated platform

spanning development, investment sales, property manage-

ment, leasing, and construction services. The firm is

headquartered in Daytona Beach, with offices in Orlando

and Melbourne.

l About NAI Burns Scalo

NAI Burns Scalo is a full–service commercial real estate

advisory and investment firm with offices in Southwest

Florida, as well as Pittsburgh, Pennsylvania, and West

Virginia. As a member of the NAI Global network, one of the

largest commercial real estate networks in the world, NAI

Burns Scalo provides brokerage, property management,

development, and construction services to a diverse clientele

of businesses, investors, and property owners across local

and national markets. Founded in 1956 and led by CEO Jim

Scalo and President Brian Walker, the firm brings nearly

seven decades of expertise to its expanding Florida invest-

ment and advisory platform.
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1800 Penn Street, #11, Melbourne, FL  32901 � 321.729.9900 � www.ullianrealty.com

6,000 SF Warehouse on +/- 1.53 Acres

Five 10' Wide x 14' Tall +/- Grade Level Doors
Est, 5,108 SF Warehouse. Concrete Floor; est. 15' - 18'8" Clear Height

Total of 20 Asphalt Paved/Striped Parking Spaces

Zach Ullian

SIOR

321.750.3439

Contact Mike Ullian 321.258.7556

Contact Zach Ullian 321.750.3439

Visit our website to see our collection of properties at ullianrealty.com

6940 Sonny Dale Drive, West Melbourne, FL 32904

Lease Rate $12,000 per month (NNN), Est $5.00 PSF OPEX

Strategically positioned off Nasa Blvd., as the primary area connector to I-95.

Interior: Est 892 +/- SF HVAC Office with 2 ADA Restrooms
New 2026 Construction / Centrally Located / Cleared & Fenced Yard

Surrounding employers include Northrop Grumman, L3Harris, Extant Aerospace

Mike Ullian

SIOR, CCIM

321.258.7556

Local amenities include Restaurants, Daycare, Health Care & Schools

BREVARD COUNTY'S COMMERCIAL REAL ESTATE EXPERTS

For LEASE

100% Gated and Fenced. Mix of Asphalt, Concrete, and Crushed Granite
City Water / Sewer, 1-Phase 400 Amp FPL Electric

City of West Melbourne Light Industrial & Warehousing (M-1)


